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BPE 22703

The Local Government Act 1976 provides the discretion for a State Authority to adopt
cither the Annual Value or Improved Value basis of assessment on holdings for rating
laxation purposcs.

(a) Discuss the meaning of Annual Value and Improved Value under the Local
Government Act 1976 with appropriate examples.
(10 marks)

(b) Justify the advantages and disadvantages ol adopting the above basis of assessment
for imposing 1ates in this country.
(15 marks)

(a) The adoption of the tone of the existing valuation list for new rateable properties
has ensurcd that the tax efTiciency ctitetia of fitness exists in the imposition of
ratos.

Discuss the implications if the above provision is not adopted in the valuation of
new rateable properties.
(10 marks)

(b)  The Land Acquisition Act 1960 empowers the State Authority to acquire alienated
private lands for public purposes.

Discuss the factors to be taken into account for the purpose of determining

compensation.
(15 marks)

The Town and Country Planning Act 1976 provides for Local Authoritics to levy a
betterment tax known as a development charge.

(a) Explain the rationale of levying a development charge.
(5 marks)

(b)  Justify the implications on impositioning the development charges towards the
increase in supply and value of lands within the central business district of a
township.

20 marks)
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Your client, a public listed company, owns a big bungalow which was acquired in 2006.
The property was acquired in a poor state of repairs and had since been renovated
extlensively Lo house the present Chief Executlve Officer. The company plans to dispose off
this property and now seek your advice on the real property gains tax payable

(a) Advise your client regarding tax implications.
(10 marks)

(b) [lustrate the process of the tax calculation.
(15 matks)

-END OF QUESTIONS-
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